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AP D (3 : I have long thought that they (Americans) lack a work ethic.

0 £ X2 —?DF{5 : Miyazawa asked in the Diet on Monday what he thought lay behind Japan — US. trade tensions, said,

“I have long thought that they (Americans) lack a work ethic.”

AFP ® %15 : Speaking to a Diet committee earlier in the day, Miyazawa had said that “ Isuspect that Americans have

come to lack a work ethic.”

HEEIC X B RERIZRDOME Y TF,

I have heard your comment, which is easy to understand. [ Your point would be ] there is something that is lacking in
America. Looking at what things have come to over the past 10 years: we might say that the interpretation of producing

things or creating value has become very loose; it’s that no one doubts that value can be created in the money market.

Creating things by the sweat of our brows, a kind of work ethic, is related to various things. There is probably even a

connection with computers. People graduating from universities are going to Wall Street for high salaries. As a result,

the number of engineers, who actually make things, is shrinking, something Representative [ Kabun ] Muto and I both
see.

While we were debating whether this situation was all right or not, the money market advanced and junk bonds

appeared -- junk bonds, just as their name implies, are very dangerous. We have these leveraged buyouts where those
without their own money can buy up things, and then, unable to pay the interest on their debts, [ the companies ] fall

into bankruptcy. It should be obvious to anyone that such a situation could not continue long.

Yet, over the past 10 years, this very situation has continued. 7 have long felt that this might involve something like a

lack of a work ethic. 1 think what you are worrying about is related to this situation. In one sense, there are many of

those same elements present in what has been called Japan’s bubble economy. After this bubble [ burst ], both

[ countries ] now have a lot to clean up in the aftermath, and all of our people learned a lot from this. It is very important

to build things of value with the sweat of our brows. This may sound like a sermon, but what I have said is what I feel.

When President Bush talks about education, I believe he is trying to reiterate the above kind of message.
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